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OcHoeHble kpumepuu 05151 ombopa npednpusimull, 3auHMepPeco8aHHbIX 8 npuesieyeHuUU
cpedcme Ha JIoHOOHCKOM ¢hUHaHCOB0OM PbIHKe

Ha cerogHsawHWi aeHb JIOHOOH SBNsieTcs MexayHapoaHon hnHaHcoBow ctonuuen mmpa. MIMeHHo
34ecb npakTudecku nwbas KoMmnaHuda, B KakonW Obl CTpaHe He Haxoauncs ee GuaHec, MOXeT
nonyyYnTb AOCTYN K LWMpoYanllemy BbIOOPY pasfnnyHbiX (UHAHCOBBLIX WHCTPYMEHTOB. B
JloHgoHckoM CuTM NONHOCTBIO pacKkpbliBaeTCsl 3HavyeHue BblpaxeHus «Money is a commodity»
(meHbrn - 3TO TOBap), TaK Kak Ha 3TOM PbIHKE 32 MHOTME roAbl Obin ycTaHOBNEH GanaHc Mexay
TemMn, KTo xoTen Obl npueneyb cpeactsa (NpeanpuvHMMartenu), m Temu, KTo xoTen Obl cBowu
cpenctBa pasmMecTuTb (MHBeCTOpbl). Hapsgy ¢ Tem, 4TO pyKoBOOUTENW [OECATKOB ThICAY
NPeanpUATM MOCTOSIHHO HaxXOAATCA B Moucke Gonee OOCTYMHOro KanuTana gnst garnbHenero
pasBuTKS, TbICAYM YNPaBASWMX PasfinYHbIX MHBECTUMLMOHHBLIX (OOHOO0B, GaHKOB M Apyrux
(PMHAHCOBLIX WHCTUTYTOB WLLYT OOBEKTbl AN BOXEHWUS HaXOASLWMUXCA B WX PacnopsiKeHUn
CcpencTs.

HecmoTtpsa Ha TO, u4TO TpeboBaHus nNyGAMYHONO WM YACTHOrO WHBECTULMOHHBIX PbIHKOB K
npeanpuaATnAM 3Ha4vnTernibHO OTNMYaloTCA, CYLLEeCTBYIOT o6u.u/|e Kputepun, Kotopble OOAMHaAKOBO
NPUMEHUMbI K (PHaHCOBOMY PbIHKY JIOHAOHCKOro CuTK B LIENOM.

anI npep,BapMTeanon OLUeHKe MHBECTULIMOHHbLIX MPOEKTOB I'IpeLI,I'IpI/IFITVIﬁ Mbl pyKOBOACTByeMCA
cneayrowmmMm nonoXXeHnAamum:

1. PerynatmeHbimu:

MpeanpusaTtus, npuBnekawwmne cpeactsa Ha JIOHAOHCKOM (OMHAHCOBOM pbIHKE, 00s13aHbl
yOOBMEeTBOPATb €ro perynsaTuBHbIM TpeboBaHuaM.

KoHTponb 3a ncnonHeHneM AaHHbIX TpeboBaHun B BenukobputaHum BosnoxeH Ha UKLA (United
Kingdom Listing Authority) n FSA (Financial Services Authority).

OcHoBHble TpeboBaHWs perynmpyoLLmMx opraHoB MOXHO CBECTU K CreayoLLMM BONpocaMm:

e KoMnaHuu HyXXHO NPOAEMOHCTPUPOBATh, YTO ee BU3HEeC XKM3HeCNoCcobeH;

e KoMnaHum Heobxoaumo nmeTtb AeTarnbHO pa3paboTaHHbI OM3HEC-NNaH;

e PykOBOACTBO KOMMaHWM [OIPKHO obragatb HeobXoAWMbIM - OMbITOM WM 3HAHUAMW  Ans
OOCTMXEHUS 3asiBNEHHbIX MHBECTOpaM Lienen.

2. PbIHOYHBIMUA:

OCHOBHbIMM  (baKTOpaMn MHBECTULIMOHHOWN NpUBMEKATENbHOCTU NPeanpuUATU  ABMSOTCA  UX
PbIHOYHbIE NPEeMMYyLLEeCTBa, NO3TOMY HEOOXOAMMO NpefoCTaBuUTb YyoeamTenbHble AoKa3aTenbCcTBa
NepcrneKkTMBHOCTM BusHeca (K 4Y4emMy MOXHO OTHECTW BCE BbILLENepPeYncrneHHble TpeboBaHus
perynmpyoLmx opraHoB).

OueBungHoO, 4YTO perynsatuBHble TpeboBaHWs B LLeNOM COBMaAatT C TEMU KIHOYEBbIMU hakTopamu,
KOTOpPbIE MHBECTOPbLI XOTAT YBMAETL NPU PAaCCMOTPEHMM NPOEKTOB NpeanpuaTuin. Pasymeetcs, 4to
WHBECTOPbI He JOBEPST CPeACTBa KOMMAaHWK, Y KOTOPOW OTCYTCTBYIOT 3D(PEKTUBHbIE MEXAHU3MbI
KOHTpONS AeATENbHOCTU, CYLLECTBYET HU3KMI YPOBEHb YNpaBneHusi, MyTu JaNbHENLLIEro pa3suTus
HESICHbI 1 T.1.
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Takune akTopbl, Kak YycrewHass MWUCTopus AEATENbHOCTW, HanuMyunme KOMaHObl OrMbITHbIX
yrnpaeneHUeB - HECOMHEHHO, OyayT yOoOBMNETBOPSATb Kak TpeOOoBaHMAM PEryMpyoLmMx OpraHoB,
Tak n TpeboBaHMsIM NHBECTOPOB.

lNepen BbIBOAOM KOMMAHUM Ha JIOHOOHCKMA  (OMHAHCOBBLIA  PbLIHOK HAWKW  CheunanucThbl
OCYLLECTBNAOT LeNbli KOMMMEKC MeponpusaTtMi no npuBEAEHN0 WX B COOTBETCTBME C
perynatusHbiMn ycrosuamu. OgHako, B MEpBY0 oyepenb, Takas KOMMaHus OOSMKHa oTBevaTb
PbIHOYHbIM TPEeBOBaHMSIM NHBECTOPOB B MPUHLMME.

Hwxe nepe4yuncrieHbl Krr4yeBble dJaKTopr prHO‘-IHOl7| npuBeKkaTesibHOCTA I'Ipe,D,I'IpVIﬂTI/IVI, MHOrmne
M3 KOTOPbIX TECHO B3alMOCBA3aHbI. B oTgenbHbIx cny4dyasax HeKoTopble obcTosiTenbCcTBa MOoryT
uMeTb Oonbluee 3Ha4YeHue, 4Yem apyrne, ogHako nepedYeHb TaKuX KpuUtTepumeB MOMOXEeT BaM
OpneHTnpoBaTbCA B rnpouecce rlpe,u,BapMTeanoﬂ OLEeHKN NepCnekTnBHbIX I'IpeD,I'IpI/IFITI/Iﬂ.

XXnsHecnoco6HOCTL 6M3Heca U CTabUNLHOCTL B pasBUTUMU

MHBecTOpbl XOTAT ObITb YBEPEHHLIMU B TOM, UYTO OM3HEC UMEET HaAexHyk, OOLMpHy Gasy
BbIMyCKAeMOl MPOAYKLUUN UMW 3HAYMTENbHbIN MepeyveHb YCMyr, TakK e Kak U LUMPOKUA Kpyr
nokynaTenemn unm KNmneHToB.

KomnaHua pomkHa MMeTb [OCTaTOYHO MPOAOIDKUTENBHYK WCTOPUIO MOCTYMNNEHUS BbIPYYKM U
npubbinn. OgHaKko, 3TO He ABMSEeTCs HeobXoAMMbIM YCMOBMEM, MOCKONbKY HEKOTOPbIE KOMMaHWM
(ocobeHHO B cekTope WMHMOPMAUMOHHBIX TEXHOMOMMM MM BUOXMMUM) BbIXOOAT Ha PbIHOK Ha
bonee paHHMX cTaguax (40 AocTwkeHust ¢pasbl NPUOLINBHOCTM) ANS MPUBMEYEHUs CPEACTB,
HeobXoAMMbIX Ha BeAEeHWE UCCrneaoBaTenbCKMX pador.

BmecTe ¢ TeM, HeperynsipHble MOCTYNMNEHNS BbIPYYKU UMM NPOOOIHKUTENBHOE CHUKEHME NPUObINK
BpSA N cOenaroT KOMMaHWo NpuBnekaTenbHOW B rna3ax MHBECTOPOB.

OQHOBpPEMEHHO, MOTEeHUMarnbHble WMHBECTOPbLI MOTYT MNPEeAnonoXuTb, 4YTO OWU3HEC, KOTOpbIf
pasBWIICA B pamMKax Marnoro cektopa Unm 3aBMCUT OT CIIULLKOM OrpaHnyeHHow 6a3bl nokynaTtenen /
KNMEeHTOB Wnu BoobGLLEe eAMHCTBEHHOrO KOHTpakTa, OydeT 4Ype3MepHO MOoABEepXeH Manennm
N3MEHEHUSAM HACTPOEHUS PbIHKA UM OTHOLLEHWUIA C TaKUM KITMEHTOM.

MonobHble onaceHns MHBECTOPOB TakkKe CrpaBeifInBbI M B OTHOLIEHUN Bu3Heca, KOTOpbI BbICTPO
pasBwurcsa Ha 6a3e npom3BoAcTBa / NpPeaoCTaBfeHNs Kakon-nmbo O4HOM KOHKPETHOW MpogyKumu
UNKN yCcnyru, UMeLLENn NOTEHUMANBHO Y3KMIN PbIHOK NOTpebneHus. [aHHble PUCKN Takke UMEKT
OTHOLLUEHNE K KOMMAaHWSAM, BbIMYCKaOWUM MNPOAYKLUMI C OrpaHW4eHHbIM PbIHOYHBIM  LIMKIIOM
pasBUTUS, YTO pa3ymMeeTcs, AenaeT UX HEMPOMOPLIMOHANbHO 3aBUCUMbIMU OT TEKYLLUEN «MOAbI» Ha
pblHKe, CTaBs NoA COMHEHWE OONTOCPOYHbIE NMEPCMNEKTUBLI XU3HECNOCOBHOCTUM Bu3Heca. PbIHOK
nyywe BOCMNPUMET KOMMAHUIO, BbIMYCKAKOLWY MYCTb MEHbLUMA obbemM npoaykumm (ycnyr), Ho
MOCTaBrsOLWY0 ee 0Oonee LWMPOKOMY Kpyry mnokynartenen (KNMeEHTOB), YeM NpeanpuaTue,
BblnyckaroLee 60nbLIMA 06bEM NPOAYKLUUK, HO Ans y3Kow 6a3bl noTpebutenen.

OgHMM 13  OONONHUTENbHBIX TPebOBaHWA K WMHOCTPAHHBbIM KOMMAHWAM MpU  BbIXOA4E Ha
MEXOyHapOOHbIN  (PUHAHCOBBLIA PbIHOK SABNSAETCA HE3aBUCUMOCTb MX OM3HEeca OT MeKux
noKanbHbIX pbIHKOB. B ngeane, HeobGxoouM LUMPOKUIA TEPPUTOPUANbHBIA OXBaT, K NMpUMepy: no
BCEW CTPaHE WIn PErMoHy (HECKONbKUM cTpaHam). o KpalHeln mepe, y KOMMNaHWUA OOIMKHbI ObITh
peanucTUYHble NiaHbl paclnpeHns reorpadum nx 6MsHeca M BbIxoda 3a 3TU Y3KME JOKasbHble
pamku B bnuxanwen nepcnektnse. OgHako, onpeneneHHble HanpaBneHnsa AeaTenbHOCTU (Takme
Kak JoOblMa 3HeproHocuTenen wunu paspaboTka OMOTEXHONMOrMYECKMX NPOAYKTOB) SIBNSOTCA
MeXayHapoAHbLIMM MO CBOEMY ONpeaerneHuio.

CeKTop nNpou3BoAcCTBa

Mpeanpusatue u3 nNpakTU4eckn noboro cekTopa 3KOHOMUKN MOXET npuBredb oMHaHCUMpOBaHUE B
JloHgooHckom CuTtu. MHBECTUUMOHHLIE GaHKM U OGpoKepckue AoMa codepxaT B CBOMX LUTaTax
aHanuMTUKOB, KOTOpble MOMOralT YNpaBnslWUM (OHAAMU NMPUHATE MaKCUMarbHO B3BeLLeHHble
pelweHnss 0  npeacTosiWMX  MHBecTUUMsix. K npumepy,  Opokepckue  KOMMaHuw,
cneuvanusvpylowmecs B paboTe ¢ rOpHOPYAHbIMU MNPeanpuUATUSIMA, MUMET B CBOEM LUTATe
CNeuManuncToB - reosioroB, KOTOPble MOCTOSIHHO OTCNEXUBAOT TEHAEHUMU Pa3BUTUA OTPacsuv, Kak



BO BCEM MMUpe, TaK U B orpederneHHbIX perMoHax, K npumepy, cTpadbl JlaTuHckon AMepuKu,
LleHTpansHaa Asusa, Poccns m T1.0. Takoro poga cneumanusauusa obecneumBaeT rnybokoe
NMOHUMaHWe nons AeATEeNbHOCTM U pblHKa cObiTa MOBOM KOMNaHuW, 4TO AaeT BO3MOXHOCTb
OOBEKTUBHOWN OLIEHKN €€ JOCTOUHCTB, K KakoMy Obl CEKTOPY 3KOHOMUKM Unn reorpadouyeckon 3oHe
OHa He oTHocunace.

Oco06bIlt UHTEPEC Y MHBECTOPOB BbI3bIBAIOT NPeanpusATUs, AesaTeNbHOCTb KOTOPbIX COCPefoToYeHa
B pacTyLuX cekTopax SKOHOMMKM, K KOTOPbIM Ha CErOAHSALIHWUIA AeHb MOXHO OTHECTU:

» [1o6bl4a 3HEpPropecypcos;

» [opHOpYyAHOE NPON3BOLACTBO;

» MeTtannyprus;

» XrMnyeckasi NPOMbILLNIEHHOCTb;

» ToproBns (pO3HMYHbIE TOProBblE CETH);

= PapmaueBTuKa;

= TenekoMmyHuKaLmm (OAHaKo, 3TUM CMMCOK HE OrpaHnyYnBaeTCs).

Ha npunoxeHHom rpacpuke Ne1 (PasbuBka komnaHun AnbTepHaTMBHOMO pblHKA MO CeKTopam
NPOM3BOACTBA) B MPOMOPLMOHANBHOM COOTHOLUEHUW MNpPeACTaBMneHbl NPeanpuaTUS PasfnuyHbIX
oTpacnen. HecmoTpsa Ha TO, 4TO gaHHas MHMOPMaUMs KacaeTCss SMUTEHTOB, HaxoOsALWMXCS B
nuctuHre AlM, oHa gocTato4yHO TOYHO OTOOpaXkaeT COOTHOLUEHME MPEeanpUATUin ¢ HeGOoNbLLON U
Marnon kanutanusaumen no cektopam Bcero MHaHCOBOro pbiHka Cutu.

OpHako, He Bcerga OMHaMUYHBIA POCT (PMHAHCOBLIX MOKasaTenen npeanpusTus roBopuT O ero
adphekTnBHOM gesaTenbHOCTU. BbiBaeT, 4TO OHO MPOCTO HaxoAMTCA B OYpHO pacTyLUeM CeKkTope u
UMeeT OMHAMUKY pOCTa, CBSAA3aHHYK C HanuMyMeMm MOBLILEHHOrO Cnpoca B HACTOsILEE BpeEMS.
MosToMy noTeHUManbHbIMU MHBECTOPAMW TakkKe NPOBOAUTCSA CPABHUTEMbHbLIA aHanM3 ¢ Apyrumm
KOMMaHUsIMM JaHHOrO CeKkTopa.

YcnewHasn ncTopusa geAaTesibHOCTU

TeopeTuyeckn, NpPeanpusiTie MOXEeT HaxoauTbCs Ha NboW cTagun pasBuUTUS (OaXke TONbKo
OTKPbIBLUEECS), OAHAKO, YeM KOpoYye WUCTOpUS AeATeNbHOCTW, TeM OOoNnblUMMK  PbIHOYHBIMU
npevMmyLLiecTBamMyM OHO [OOMKHO obnapaTtb. Hanpumep, OAHMM M3 OYEBMAOHBLIX MNPEVMMYLLECTB
npeanpusiTusi C HeNPOAOIMKUTENBHOM UCTOpPUEl ByayT BbiCOkMe Bapbepbl BXOA4A Ha PbIHOK AN ero
KOHKYPEHTOB, TakMe Kak: NaTeHTbl O] BbICOKOTEXHOMOMMYHbIX KOMMNaHUA Unn cunbHas komMaHaa
ynpaBneHLueB, KOTopble yxe 06naaatoT ycneLuHbIM onbIToOM BeaeHust nogobHoro 6usHeca.

Ha npaktuke, npegnpusitve, UMeEOLLEE MPOAOIMKUTENbHYD WCTOPUID  YCTOMYMBOrO pocTa
hbHaHCOBbLIX MokasaTenen (HEeCKOMbKO NeET), U Haxoaseecss B pPacTyLLleM CEKTOpPE 3KOHOMMKW,
OyneT BbIrNsiaeTb Gonee NpeanoyvTUTENbHLIM A1 NOTeHUManbHbIX MHBECTOPOB. B Tom cnyyae,
€CINN KOMMaHWsi elle He BhILMA Ha YpPOBEeHb MpUOLINBHOCTW, Y MHBECTOPOB LOJMKHbLI OblTb BCE
OCHOBaHMs1 nonaraTb, YTO KOMMNaHWUsi JOCTUIHET TAKOro YPOBHS B TEYEHMNE Bnnkanllero BpeMEeHW.

TwaTenbHbIA U peanUCTUYHbIN OU3Hec-NnaH

Hu oanH MHBECTOp He cCTaHeT BKMaabiBaTb B NpeanpusiTue, PyKOBOAMTENM KOTOPOro He MOryT
ACHO U3NOXUTb NiiaH pa3BnUTna N NCTOYHUK NOJTy4eHUA I'IpVI6bI.I'IVI B 6y,£|,yu.|,eM.

BusHec-nnaH, maTepuanbl KOTOPOrO MCMOMb3yHTCA B AanbHEMLEeM Kak OCHOBHble GoKM
WHBECTULIMOHHOrO MeMopaHOymMa WM MpocrekTa SMUCCUM, [OMKeH CcofepXaTb BCHO
HEeoBXoAUMYI0 MHAOPMAaLMIO O KOMMaHUM W, 3a4acTylo, BKMOYaTb 3aAKMOYEHUS HEe3aBUCUMbIX
npoeccnoHanos COOTBETCTBYIOLLIErO CEKTopa.

TwaTenbHO COCTaBMEHHbIN BU3HeC-NNaH ABNaeTcs 06sa3aTernbHbIM NpeaBapuUTenbHbIM YCIIOBUEM
Be[leHMs Noboro GusHeca, NOITOMY KaxKaas KOMMNaHUS OOMKHA MMeTb ero B Nio6oM cryyae.

Mo3unuusa Ha PblHKe

PbIHOYHasA NO3NLMSA KOMMaHWN B CBOEM CEKTOPE OYeHb BaxkHa. MeHemMKMeEHT, B MepBY0 o4epeap,
[I0IKEeH ObITb CMNOCOBHBLIM KOHTPONMPOBAaTh AEATENbHOCTb CBOEN KOMMaHuW AN OOCTMKEHUS



NOCTaBMEHHbIX Leneln Mno YKpenneHuio Mno3nuMini Ha pbiHke. KomnaHusi, He siBRstowascs
3HauMTemnbHbIM WIPOKOM B CBOEM cekTope, OyaeT Bcerga noaBepraTbCs [OaBlEHWUO Cun,
[EeVCTBYIOLLMX 3a NpeaenaMm ee KOHTPOSsi.

3710 0COBEHHO BaXKHO Arsi KOMMNAHWMK, NPOU3BOASALLEN LUMPOKO PacnpOCTPaHEHHY NpoayKumto /
ycnyru.

MNpoaykuus / ycnyrm

KomnaHua He gomkHa OblTb Ype3MepHO 3aBUCSLLEN OT €AMHCTBEHHOrO NMpoAyKTa MnW yCnyr; B
noeane, cnefnyet MMETb LUMPOKUI CMEKTP TaKOBbIX, TaK & KaKk M Ceputo HOBbIX MPOAOYKTOB,
MOCTOSIHHO HaxogdAwmxcs B pas3paboTke. HecmoTpsi Ha TO, 4YTO onpefeneHHble NPOAYyKThI,
KOMMOHEHTbI MK ycriyrm MoryT OblTb AOCTYNHbI AN KOMMAHWW TOSMbKO OT 3KCKIHO3UBHOIO
nocTaBLUMKa, NpeanpuaTne LOMMKHO UMETb BO3MOXHOCTb, B Crlydae HeobxogmMmocTu, ObicTpo
NepeKrniyYnTbCA Ha aJ'IbTepHaTI/IBHbIVI UCTOYHUK NOCTABOK WM [Jaxe NOJIHOCTbHD 3aMeHUTb
noTpebnsiemble KOMMOHEHTHI.

Hackonbko BO3MOXHO, NMPOAYKUUSA KOMMAHUW WM ee YCryrn OOSKHbl BbIrO4HO OTNM4YaTbCs OT
NPOAYKUMU U YCRyr KOHKYPEHTOB MO LUeHe U kKadecTBy. XenatenbHO, 4TOObI NpOAyKUMS
NpeanpusaTus BKtoyana B cebsi n onpefeneHHbli HematepuanbeHbii aktue (goodwill), k mpumepy,
B BMAe copmMMpoBaHHOro 6paHaa, MO3BOSISAIOWErO KOMMNaHMM NpodaBaTb NpoayKuuio / ycnyrm ¢
onpegeneHHon npemMuen.

MpeanpuaTusa no ao6bive NPUPOAHLIX PECYypPCcoB

B oTHoweHun npeanpuaTun gobbiBalowen oTpacnu MPUMEHSOTCA ApPYrne KpUtepum: And Hux
Hanbonee BaXHbIM (PAKTOPOM SBMASETCA HanuuMe AoKa3aHHOro (MpeanonioXuTernsHoro) obbema
NMPUPOOHbIX PEecypcoB B npeAdenax WX JIMUEH3VWOHHbIX TEPPUTOPUN, MNO3TOMY UCTOpUSA
[EeATENbHOCTU UNW HanmuMuMe Kakux-nbo Mpou3BOACTBEHHbLIX MOLLHOCTEN He MrpatoT GOmMbLUOoWn
ponu.

Bbicokui npoceccnoHanbHbIM YPOBEHb MeHeOXKMeHTa

VHBecTOpbl yaensatoT 60Mblwoe BHMMaHME OnbITy 1 NpodeCcCUoHann3mMy MeHepKMeHTa KOMNaHui,
YTO OOJMKHO NOATBEPXKAATbCS MPOOOIPKUTENBHOM YCMNELIHOW UCTOPUEN A4eaTenbHOCTU KaXaoro ns
HUX B COOTBETCTBYIOLLEN UHOYCTPUK. JNPEKTOPbLI KOMNAHUN OOSMKHbI JOCKOHAIbHO 3HATb PbIHOK,
KOHKypeHTOB, TeHAeHUMn pa3BnuTmAaA B JaHHOM CEeKTope. Oqub BaXXHO, 4YTO B nepByro o4epenb,
OHW camK 3HAOT U NOHUMaIOT PaKTOPbI, HA KOTOPbIX OCHOBAHO AOCTWMKEHUE ycnexa B OyayLueMm.
MHBecTOpbl XOTAT BUOETb, YTO [AEATENbHOCTb KOMMA@HMM HE MWCMbITbIBAET YpPe3MepHOM
3aBMCMMOCTM OT OOHOro 4enoBeka, npouecc MNpUHATUA CTpaTerm4ecknx pemeHvuZ HOCUT
KONMMEKTUBHbIA XapakTep M BbiIxod M3 Ou3Heca OOHOro M3 pykoBoAUTENen He OygeT wrpatb
peLuaroLwen ponu ans npeanpuaTns B LIESOM.

B npeane, ynpaenswLwmin opraH kKoMnaHuy (COBET OAMPEKTOPOB) OOIMKEH OTBEYaTb CrieaytoLum
KpUTEpUsIM:

- UMETb SICHYI0 CTPYKTYPY YNpaBneHus C YeTKUM pacnpeneneHnem obsisaHHOCTEN;

- NPeAcTaBnsAiTb COBOKYMHOCTb HEOOXOAUMbIX NMPOMECCUOHANbHbLIX 3HAHUA 1M OMbiTa AUPEKTOPOB
ans ceoero GusHeca M BKMOYaTb B CBOW COCTaB fOAEN, KOMMNETEHTHbIX B MPOU3BOACTBEHHbIX,
onepaumroHHbIX, PUHAHCOBbLIX 1 MAPKETUHIOBbLIX BOMPOCaX;

- 06bEOUHATL NOAEN, MPUBEPXKEHHDBIX €OUHbIM MHTEPECAM UM CMMIOYEHHbIX B OOHY KOMaHAY;

- BKMYaTb B CBOW COCTaB, Kak MUHUMYM, OOHOro HENUCNOJTHUTENBbHOIO ANUpEeKTopPa.

MommMmo aToro, pykoBoguTeENN KOMMaHWA AOMXKHbI BbINOMHATL CBOM obellaHnss — B MPOTUBHOM
cny4vae, y UHBECTOPOB He ByaeT NpuYnH Ansi 4oBEpUs.



Mpo3payHocTb GU3Heca

VIHBECTOpbl XOTAT BMAETb MOHATHLIA U NPO3payvHbiil BU3HEC C YeTKON, 3PAPEKTUBHON CUCTEMOWM
OTYETHOCTU, BeAyLLencs No MexayHapoaHbiM CTaHaapTaM.

Kanutanusauua komnaHuu

JIOHAOHCKUI (PUHAHCOBLIN PbLIHOK LUMPOK M MHOroobpaseH, OH B MpUHUMNE He BbiaBUraeT
MUHUManbHbIX TpeboBaHWW K KanuTanusauuu, OOHAKO OYeBWAHO, YTO NPeanpuaATUs,
npuHagnexawme K pasiuyHbiM CeKTopam SKOHOMMKM OyayT BOCMPUHATHI  PbIHKOM MO
pasHOMy: TakK, BbICOKOTEXHOMormdeckas dupma OyaeTr oOueHeHa MO HaNU4uMKo
3anaTteHToOBaHHbIX pa3paboToK, B TO BpPeMS KakK MaLUMHOCTPOUTENbHAA KOMMAHWUS OOShKHA
UMeTb 3HauuTemnbHble akTuBbl. [lpy OBWKMX PErynAaTMBHBLIX U PbIHOYHBIX YCNOBUSX,
npmuBneKkaTenbHOCTb TOrO UMW WHOrO npoekTa obycnasnuBaeTcs ero MHAMBMAYalbHbIMU
0COBEeHHOCTAMMN.

Ha npunoxeHHom rpaduke Ne2 (PacnpegeneHue komnaHum no kanutanusdauum Ha AlM) B
NPOMNoOpLNOHANbHOM COOTHOLLEHUN NO 0ObEMY KanuTanusauuu npencrasneHbl NpeanpusaTms
AnbTepHaTMBHOrO pbiHKa. Tak, kanutanu3auuna amuteHToB AIM Bapbupyetca ot 0 go 6onee
Munnmapga (yHToOB CTEepnuHroB. B OTHOLWEHUM Bcero nMHaHCOBOro pbiHKa JIOHOOHCKOro
CuTu gaHHbIN pa3bpoc sBnsaeTcs elle 6onee LWNPOKNM.

XoTa Hamu ObInNM NpeanpuHsTLI BCE YCUNUS MO NpeAcTaBneHnto Hanbonee oObEKTUBHOMO
nepeyHst ycrnoBuin JIOHOOHCKOro (OUHAHCOBOrO pbliHKA, NPEAbABNSAEMbIX K NpeanpusaTvaM,
04YeBMOHO, 4YTO Mbl He wu3bexanu onpegeneHHon ycrnoBHocTU. Kaxpgoe npegnpustue
YHMKaNbHO W 4acTo, He yOoBMNEeTBOPSsi B MOMHOM Mepe OAHO U3 YyKalaHHbIX TpeboBaHui,
MOXeT NPeAcTaBnATb AOMOSHUTENbHbLIN UHTEpec no apyrum daktopam. MoaTtomy, ecnu Bbl
cunTaeTe, YTO TOT WM MHOM NPOEKT, HOMUHANBbHO HE YAOBMETBOPSHOWNA YKa3aHHbIM
TpeboBaHMAM, MMeeT [OMNOSfHUTENbHbIE MAKChl N0 APYrMM CTaTbdM — MOXanyucTta,
coobLumTe.

Mo MHTepecyroLWMM Bonpocam Bbl MOXeTe obpaTuTbCcs B oTAen no pabote co ctpaHamu CHI™ no
crieqyoLmm KoopaMHaTam:

Ten: +44 20 8349 8240

+44 20 8349 8260

+44 20 8349 8270

+44 20 8349 8280

+44 77 4884 3935
dakc: +44 20 8349 8667
E-mail:info@cida-finance.com
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